MILESTONES
2017-18

SEPTEMBER 2018

Who We Are
“CREDAI Bengal is the West Bengal chapter of Confederation of Real Estate Developers’
Associations of India (CREDAI), the apex body of real estate developers in India. (CREDAI has more
than 11,940 real estate developers as members, with presence in 23 states and 203 cities). CREDAI
Bengal is the organized representation of Bengal’s real estate sector, comprising 3 chapters in West
Bengal with more than 350 members. Members comprise real estate developers engaged in the
development of urban and social infrastructure projects (residential & commercial development
including IT/ ITeS buildings, hospitals, hotels, logistics, malls and similar amenities). CREDAI Bengal
collaborates with Government Departments and agencies to pursue issues related to the state's real
estate development and consequently promotes West Bengal as a significant investment destination.
Encouraging and implementing a Code-of-Conduct for self regulation to all its members, the
association works with other CREDAI chapters to exchange best practices and help grow the real
estate sector in Eastern India. CREDAI Bengal regularly organises events and exhibitions to
propagate transparent communication between industry and consumer as well as to promote and
exhibit real estate projects of members. It also organises knowledge sharing events for the benefit of
its real estate stakeholders. CREDAI Bengal concurrently works at relationship building between
industry and government in a bid to create a positive atmosphere for sectoral growth. CREDAI
Bengal has welcomed the implementation of West Bengal Housing Industry Regulation Act (WBHIRA)
in the state and looks forward to ushering in a new era of ethical and transparent business practices
in the real estate industry”.
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“The art of life lies in a constant readjustment to our surroundings.”
— Kakuzō Okakura, ‘The Book of Tea’

From the
President's
Desk
Dear Friends,
You will agree that it’s been a startlingly long year of
disruptions in our real estate industry. New
legislations to usher in an avant-garde era of
conducting business have contributed to much of
these disarrangements. From being in the cusp of
RERA last year to stepping into the WBHIRA era this
year, it has been a journey of teething hiccups, some
hard landings and general adaptability issues. The
short and long of it, though, has been of new
experiences faced by each and every real estate
stakeholder of the state. Real estate regulations might
have been putting the real estate industry in West
Bengal through its most severe churning yet, but I
must take this moment to say how amazed I’ve been
to see the resolve, the grit and the determination in
each one of you to tide through this new order. Two
years back, my journey as CREDAI Bengal President
started with demonitization and the advent of the
GST-era - two of the legislations that took the industry
at large by surprise. In the backdrop of these, taken
together with WBHIRA, I want to iterate that our
resolve to stay together as an industry with common
pursuits, has just become more stronger and that
CREDAI Bengal and our City Chapters will continue
to work closely to walk through this new era together.
Second year into my presidency, with all the
whistle-stop reforms happening all around us, we too
decided to usher in some new ideas and projects into
CREDAI Bengal, that had been in the planning stages
for a while. Some of them that I’m happy to have
helmed are the following... The CREDAI Bengal Trust
which we formed this year, will help us shoulder more
permanent CSR projects that we want to execute
within and without the real estate sector. The annual
Sponsorship Programme which we started, whereby
annual sponsors were inducted into a Preferred
Programme of sponsorship endorsed by CREDAI
Bengal, will help sustain our activities and events.
With greater verticals of work under the Secretariat,
we decided to undertake a complete makeover of the
existing Secretariat, optimising the available space
and inculcating more modern work-place aesthetics.
I hope this would have greatly motivated our
Secretariat workforce. Next we carved out our own
Boardroom for all our meetings at the Secretariat
premises. Situated on the 3rd floor of Jindal Towers,
‘The Boardroom’ is an exclusive space for all the
Board and Committee meetings of CREDAI Bengal.
Next is an ambitious project that we are building for
the citizens of Kolkata. It is a foot-overbridge near the
Army’s Turf-View Complex which will immensely help
pedestrians to cross the thouroughfare near the
RCTC and help curb jay-walking. We are hopeful of
commissioning this project next year. It has been my
endeavour for long to increase the CREDAI Bengal
coverage to more locations. And I’m happy that we

are on the anvil of opening two new Chapters in
Durgapur and North 24 Parganas. Lastly, but
certainly not the least, it gives me great pleasure that
we could institute the CREDAI Bengal Women’s Wing
this June. The Real Estate sector is grossly
under-represented by women, and we consciously
needed to bridge that gap and help women become
a conspicuous part of this industry. Hence, I wish the
Women’s Wing members the very best and I look
forward to all the women members making a mark
for themselves in real estate.
Through the past twelve months, we’ve consistently
liaised with various Departments on several issues.
After constant dialogue with NDITA and the
Municipal Affairs Department, the issue of
irregularities pertaining to buildings sanctioned as
per earlier prevalent laws by Bidhannagar
Municipality have finally been rectified from February
2018. Another achievement has been the partial
resolving of the deadlock on non-issuance of
Microwave clearance between BSNL & Developers.
However, we remain in pursuit for easing the
acquiring of the said clearance for two other
categories. We remain in constant dialogue with all
the other Govt. Departments for resolution of all
contentious matters in the real estate sector.
We’ve gradually increased the number of events and
workshops with time and we’ve hosted around 22
events the past year in addition to all the Skilling
Camps, Health Camps and CREDAI Clean City
Movement (CCCM) initiatives that we undertake on a
regular basis. CREDAI Bengal has also been able to
sustain its CSR activities with workers’ welfare in
mind. On-site Skilling camps, CCCM initiatives,
Health Camps for workers have continued with the
active involvement of the CREDAI Bengal Youth Wing.
In fact, I’m happy to state that we’ve already covered
20,000 workers under our health camp initiative.
Also, despite the hurdles, we continue to push for
Labour Registration Camps at member sites, so that
the Labour Dept. officials can directly communicate
the benefits of enlisting with them for accessing the
various welfare schemes for them.
In order to ensure transparency by members, effective
enforcement of the Code of Conduct has also been
carried out for violation of the CoC and disciplinary
action initiated against some members. I appeal to
all members for greater cooperation and support and
extending help and participation in the various
activities and events organized by CREDAI Bengal. All
these achievements have been possible with the
constant support of members of the Core Committee,
Managing & Executive Committee, Advisory
Committee, all the Sub-committees and the Youth
Wing. I hope to continue to receive your support in
your resolve to take CREDAI Bengal to greater
heights.
It has been a great honour to lead this illustrious
association for the last two years and let’s all ensure
that CREDAI Bengal continues to be the flagbearer
for all real estate stakeholders of West Bengal.
Best Wishes,

Nandu Belani
President
CREDAI Bengal
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Events

CREDAI Bengal Realty Awards 2018 Edition IV lived upto being the biggest
calendar event in Bengal's real estate scenario, bringing together realty
stakeholders on a magical night of appreciation, honour and bonhomie. Awards
were announced across 21 Categories which included 3 New Chapter Awards for
CREDAI Bengal’s City Chapters CREDAI Howrah-Hooghly, CREDAI Asansol and
CREDAI North Bengal. Also all Winning Architects were awarded for the first time.

Congratulations Winners
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Events

CREDAI NATCON 2018 was held at Berlin,
Germany on 2-3-4 August. Embedded with the
theme "Breaking the Stereotype" the conference
saw 14 power-packed Sessions over 3 days of
serious networking between members and
associates alongside B2B meetings. This year
CREDAI Bengal had a 54-member-strong
delegation to the 18th NATCON.
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City
Chapters

Asansol

30 members

Howrah Hooghly

66 members

North Bengal

42 members

Events organised by the three City Chapters
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WEST BENGAL

CREDAI Bengal Youth Wing
Grooms and fosters a stronger bonding within the next generation of real estate
developers
Provides leadership opportunities to the below-40 members
Involves younger members in building the Association
Shares responsibilities with the senior members
Lends a fresh line of thought to existing mandates

Youth
Wing

CREDAI Bengal Youth Wing
Seminar on "Real Estate
Post HIRA / RERA"
1st December 2017
CREDAI Bengal Youth Wing organised a
seminar on "Real Estate Post WBHIRA / RERA" on
1st December 2017 at The Park Hotel. The
Seminar was conducted by representatives from
Deloitte who dissected the ramifications of RERA
and WBHIRA on the real estate sector. The event
was attended by members of the Youth Wing. A
Q&A Session provided an opportunity to clarify
questions on the real impact of WBHIRA / RERA
on real estate.

CYW CREST Site Visit &
Knowledge Workshop
at site of 'The 42'
2nd February 2018
A CYW CREST site-visit & knowledge workshop
was organised by CB Youth Wing today at The
42, Kolkata. Presentations on design,
construction and technologies used in super-tall
structures were made alongwith visits to the
experience-centre of the project. Several
members attended today’s event.

CYW Event at Quest
20th July 2018
The CREST Team of CREDAI Bengal Youth Wing
organised an event pertaining to “Decoding
Malls” with Mr Sanjeev Mehra, Vice President
CESC Properties. The Workshop gave valuable
insights about mall management, its leasing and
the revenue models for the same.
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CSR

CREDAI Bengal’s latest CSR project for Kolkatans is a pedestrian over-bridge near the
Race Course.

Creating projects for
citizens' benefits
The proposed Footbridge is CREDAI Bengal's
upcoming major CSR project as a gift to
Kolkatans. It will be located near the Vidyasagar
Setu entry flank and the RCTC crossing, which
has remained without a proper pedestrian
crossing so far. The stretch remains very busy
throughout the day with heavy traffic flow on
either side of the thoroughfare. The Foot Over
Bridge was considered essential at this location
and will cater to pedestrians from both sides of
the crossing. It will not only decrease the
accident rate at this stretch but will also ease the
flow of traffic. Work on the foot over-bridge is
about to start and its inauguration is tentatively
pegged for “Poila-Boishakh 2019”. This is
CREDAI Bengal's 2nd major social infrastructure
project after the 2015 collaboration with KMC
for upgradation and addition of a new wing at
the Nimtola Burning Ghat by donating Rs 5
crores to the KMC. The new wing had then been
inaugurated by Smt. Mamata Banerjee, Chief
Minister of West Bengal on 14th January, 2015
and on the occasion, CREDAI Bengal members
had pledged further support for many such
social welfare projects.
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Secretariat

Opening of The Boardroom
of CREDAI Bengal
CREDAI Bengal’s own ‘Boardroom’ was
inaugurated on the 30th of March on the 3rd
floor of Jindal Towers on Darga Road where the
Secretariat is located on the 4th floor. With
expanding verticals and operations of CREDAI
Bengal, it was felt that the need of the hour was
to have two separate premises – one for the
CREDAI Bengal Secretariat and the other to
house the Meeting Room facilities for
board-meetings of the members. Hence the
new Boardroom was equipped to host all the
Managing Committee, Advisory Committee
and Sub-Committee Meetings.

Laurels for
CREDAI Bengal Secretariat !
11-12 May
CREDAI Bengal won the award for the 'Maximum
Consumer Complaints Resolved by a State Chapter'
for the 2nd year running at the 2nd CREDAI
Secretariat Conclave at Ahmedabad held on the
&11th & 12th of May. CREDAI Bengal secretariat
was also lauded for 'quick responsiveness to pressing
matters' and following of SOP Guidelines laid out for
all Secretariats at last year's edition 1 of the
Secretariat Conclave. Objectives of the annual
Secretariat Conclave "To set and achieve goals for the
CREDAI State and City Secretariats to follow and
achieve and to also create a forum for exchange of
different ideas and cultures between members and
staffers of the Secretariats"
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Reaching out to Members
Inculcating a democratic atmosphere, frequent
Open Houses, Workshops and Seminars
encourage members of CREDAI Bengal to come
forward with their queries, suggestions, views
and opinions on topical real estate issues.
Glimpses of some of these fora of exchange of
ideas and views :
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Dialogue

CREDAI Bengal has been collaborating on events with other Chambers of Commerce
as well as the State Government, which have lent a great platform to the real estate
sector for bringing to the fore issues and opinions on multi-industry fora.

Bengal Accelerating Growth
24th October ‘17 at Uttirna, Kolkata
As a first ever & unique initiative, leading
Chambers of Commerce based in Kolkata came
together to create a special forum to present to
the world the cutting edge developments in West
Bengal in the context of economic progress,
business
expansion
and
far-reaching
infrastructure development. The vanguards of
Industry and Commerce, felt that the vibrant
business ecosystem that Bengal had crafted and
nurtured, needed to be brought forth &
showcased. With this objective, six Chambers of
Commerce,
including
CREDAI
Bengal,
collaborated in organising “Bengal –
Accelerating Growth” Business Meet on 24th
October 2017 bringing to board all the sectoral
achievements, the positive experiences of the
private sector and the untold and unsung stories
of successful businesses operating in the State.

BGBS
16th & 17th January 2018
CREDAI Bengal on Day 2 of BGBS, hosted a
Sectoral Session on “Infrastucture” with focus on
the sunshine sector of “Warehousing &
Logistics”. Speakers at this Session were Shri
Firhad Hakim, Hon'ble Minister for UD & MA,
Govt. of West Bengal, Shri OS Meena,
Secretary, UD, Govt of West Bengal, Anshul
Singhal, CEO of Embassy Industrial Parks, Rahul
Nair MD, Real Estate, Everstone Capital,
Ramesh Nair, Head of JLL India and Pratiik Jalan
from Jalan Builders who spoke on the
opportunities that Warehousing holds forth for
the infrastructure creators and real estate. The
Session was moderated by Mr Nandu Belani.
Anshul Singhal, CEO of Embassy Industrial
Parks made a big ticket announcement on stage
to the tune of Rs 1000 crores over the next 3
years for West Bengal.
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A year of firsts ....
Formation of CREDAI Bengal Trust
Commencement of Annual Sponsorship
Programme
Installation of the CREDAI Bengal
Women's Wing
Inauguration of CREDAI Bengal 'The
Boardroom'
Complete makeover of CREDAI Bengal
Secretariat
Initiative for building a foot over-bridge
for citizens
Initiatives for forming two new City
Chapters
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